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MULTI-PURPOSE HOLDINGS BERHAD

(24217 - M)

(Incorporated in Malaysia)

INTERIM  FINANCIAL  STATEMENTS

for the quarter ended 31 March 2006

(The figures have not been audited)

CONDENSED CONSOLIDATED INCOME STATEMENTS FOR THE THREE-MONTH PERIOD ENDED 31 MARCH 2006
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31 March

2006

2005

RM'000

RM'000

Revenue

57,214

    

 

37,975

    

 

Other income

6,641

      

 

4,918

      

 

Staff costs

(7,831)

    

 

(6,914)

    

 

Depreciation and amortisation expenses

(1,963)

    

 

(3,221)

    

 

Other expenses

(32,807)

  

 

(37,981)

  

 

Finance costs

(7,524)

    

 

(8,257)

    

 

Share of profits of associate

22,636

    

 

20,877

    

 

Profit before tax

36,366

    

 

7,397

      

 

Income tax expense

(1,024)

    

 

1,631

      

 

Profit for the period

35,342

    

 

9,028

      

 

Attributable to:

Equity holders of the parent

34,227

    

 

9,658

      

 

Minority interest

1,115

      

 

(630)

       

 

35,342

    

 

9,028

      

 

Earnings per share attributable to

    equity holders of the parent:

Basic, for profit for the period (Sen)

3.6

          

 

1.0

          

 

Diluted, for profit for the period (Sen)

3.1

          

 

0.9

          

 

3 months ended


(The condensed consolidated income statements should be read in conjunction with the audited financial statements for the year ended 31 December 2005.)

CONDENSED CONSOLIDATED BALANCE SHEET
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(RESTATED)

AS AT

AS AT

31.03.2006

31.12.2005

RM'000

RM'000

ASSETS

Non-current assets

Property, plant and equipment

50,996

         

 

52,168

      

 

Investment properties

210,986

       

 

206,133

     

 

Prepaid lease payments

433

             

 

439

           

 

Intangible assets

29,206

         

 

29,206

      

 

Investment in associate

991,939

       

 

966,522

     

 

Other investments

322,173

       

 

327,620

     

 

Deferred tax assets

-

              

 

373

           

 

1,605,733

    

 

1,582,461

  

 

Current assets

Loans to customers

238,037

       

 

262,374

     

 

Trade Receivables

42,544

         

 

41,252

      

 

Other receivables

28,527

         

 

51,131

      

 

Short term investments

168,356

       

 

146,051

     

 

Cash and Bank balances

140,221

       

 

221,819

     

 

617,685

       

 

722,627

     

 

TOTAL ASSETS

2,223,418

    

 

2,305,088

  

 

EQUITY AND LIABILITIES

Equity attributable to equity holders of the parent

Share capital

953,867

       

 

953,867

     

 

Reserves

340,487

       

 

303,557

     

 

1,294,354

    

 

1,257,424

  

 

Minority interest

121,590

       

 

120,475

     

 

Total equity

1,415,944

    

 

1,377,899

  

 

Non-current liabilities

Borrowings

30,000

         

 

45,000

      

 

Exchangeable Bonds 2003/2008

300,000

       

 

300,000

     

 

Unearned premium reserve

51,841

         

 

47,187

      

 

381,841

       

 

392,187

     

 

Current liabilities

Borrowings

233,886

       

 

298,544

     

 

Other payables

191,666

       

 

236,376

     

 

Current tax payable

81

               

 

82

             

 

425,633

       

 

535,002

     

 

Total liabilities

807,474

       

 

927,189

     

 

TOTAL EQUITY AND LIABILITIES

2,223,418

    

 

2,305,088

  

 

Net assets per share attributable to ordinary equity

holders of the parent (RM)

1.36

            

 

1.32

          

 


(The Condensed Consolidated Balance Sheet should be read in conjunction with the audited financial statements for the year ended 31 December 2005.)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE THREE-MONTH PERIOD ENDED 31 MARCH 2006
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SHARE

OTHER

ACCUMULATED

MINORITY

CAPITAL

PREMIUM

RESERVES

LOSSES

INTEREST

TOTAL

RM'000

RM'000

RM'000

RM'000

RM'000

RM'000

At 1 January 2005

953,867

      

 

827,507

        

 

33,688

            

 

(455,955)

                    

 

110,340

            

 

1,469,447

 

 

Issue of new ordinary shares 

    by an associate

-

               

 

-

                 

 

-

                   

 

-

                               

 

-

              

 

Profit for the period

-

               

 

-

                 

 

-

                   

 

9,658

                          

 

(630)

                   

 

9,028

         

 

At 31 March 2005

953,867

      

 

827,507

        

 

33,688

            

 

(446,297)

                    

 

109,710

            

 

1,478,475

 

 

At 1 January 2006

953,867

      

 

829,074

        

 

35,584

            

 

(570,458)

                    

 

110,782

            

 

1,358,849

 

 

Prior year adjustments

-

               

 

-

                 

 

6,240

               

 

3,117

                          

 

9,693

                 

 

19,050

       

 

At 1 January 2006 (restated)

953,867

      

 

829,074

        

 

41,824

            

 

(567,341)

                    

 

120,475

            

 

1,377,899

 

 

Issue of new ordinary shares

    by an associate

-

               

 

1,216

            

 

-

                   

 

-

                               

 

-

                     

 

1,216

         

 

Profit for the period

-

               

 

-

                 

 

-

                   

 

34,227

                        

 

1,115

                 

 

35,342

       

 

Exchange differences arising from translation

  of foreign currency financial statements

  attributed to an associate

-

               

 

-

                 

 

(34)

                   

 

-

                               

 

-

                     

 

(34)

              

 

Adjustment of other reserve

    -  associated company

-

               

 

-

                 

 

1,521

               

 

-

                               

 

-

                     

 

1,521

         

 

At 31 March 2006

953,867

      

 

830,290

        

 

43,311

            

 

(533,114)

                    

 

121,590

            

 

1,415,944

 

 


(The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited financial statements for the year ended 31 December 2005.)

CONDENSED CONSOLIDATED CASH FLOW STATEMENT FOR THE THREE-MONTH PERIOD ENDED 31 MARCH 2006


[image: image4.wmf]31.03.2006

31.03.2005

RM'000

RM'000

Net cash used in operating activities

19,062

     

 

(2,922)

      

 

Net cash used in investing activities

(628)

         

 

(794)

         

 

Net cash generated from financing activities

(62,000)

    

 

2,500

       

 

Net increase in cash and cash equivalents

(43,566)

    

 

(1,216)

      

 

Effects of exchange rate changes

Cash and cash equivalents at beginning of financial period

157,019

    

 

127,865

    

 

Cash and cash equivalents at end of financial period

113,453

    

 

126,649

    

 

Cash and cash equivalents at the end of the financial period comprise the following:

Cash and bank balance

19,870

     

 

19,137

     

 

Deposits with financial institutions

120,351

    

 

132,536

    

 

Bank overdraft

(1,886)

      

 

(7,128)

      

 

138,335

    

 

144,545

    

 

Less : Clients' monies held in trust

(24,475)

    

 

(14,236)

    

 

           Remisiers' deposits held in trust

(407)

         

 

(3,660)

      

 

113,453

    

 

126,649

    

 

3 months ended


(The Condensed Consolidated Cash Flow Statement should be read in conjunction with the audited financial statements for the year ended 31 December 2005.)

A
EXPLANATORY NOTES PURSUANT TO FRS134

A1 
Basis of Preparation

The interim financial statements are unaudited and have been prepared in accordance with the requirements of FRS 134: Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad.

The interim financial statements should be read in conjunction with the audited financial statements for the year ended 31 December 2005.

A2 
Changes in Accounting Policies

The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31 December 2005 except for the adoption of the following new/revised Financial Reporting Standards (“FRS”) effective for financial period beginning 1 January 2006:

FRS 2
Share-based Payment

FRS 3
Business Combinations

FRS 5
Non-current Assets Held for Sale and Discontinued Operations

FRS 101
Presentation of Financial Statements

FRS 102
Inventories

FRS 108
Accounting Policies, Changes in Estimates and Errors

FRS 110
Events after the Balance Sheet Date

FRS 116
Property, Plant and Equipment

FRS 121
The Effects of Changes in Foreign Exchange Rates

FRS 127
Consolidated and Separate Financial Statements

FRS 128
Investments in Associates

FRS 131
Interests in Joint Ventures

FRS 132
Financial Instruments: Disclosure and Presentation

FRS 133
Earnings Per Share

FRS 136
Impairment of Assets

FRS 138
Intangible Assets

FRS 140
Investment Property

The principal effects of the changes in accounting policies resulting from the adoption of the other new/revised FRSs are discussed below:

(a) FRS 3: Business Combinations, FRS 136: Impairment of Assets and FRS138: Intangible Assets

The new FRS 3 has resulted in consequential amendments to two other accounting standards, FRS 136 and FRS 138.

The adoption of these new FRSs has resulted in the Group ceasing annual goodwill amortisation. Goodwill is carried at cost less accumulated impairment losses and is now tested for impairment annually, or more frequently if events or changes in circumstances indicate that it might be impaired. Any impairment loss is recognised in profit or loss and subsequent reversal is not allowed. Prior to 1 January 2006, goodwill was amortised on a straight-line basis over its estimated useful life of 20 years. This change in accounting policy has been accounted for prospectively for business combinations where the agreement date is on or after 1 January 2006. The transitional provisions of FRS 3, however, have required the Group to eliminate at 1 January 2006 the carrying amount of the accumulated amortisation of RM72.4 million against the carrying amount of goodwill. The carrying amount of goodwill as at 1 January 2006 of RM29.2 million ceased to be amortised.  This has the effect of reducing the amortisation charges by RM1.3 million in the current quarter ended 31 March 2006. 

(b)
FRS 101: Presentation of Financial Statements
The adoption of the revised FRS 101 has affected the presentation of minority interest, share of net after-tax results of associates and other disclosures. In the consolidated balance sheet, minority interests are now presented within total equity. In the consolidated income statement, minority interests are presented as an allocation of the total profit or loss for the period. A similar requirement is also applicable to the statement of changes in equity. FRS 101 also requires disclosure, on the face of the statement of changes in equity, total recognised income and expenses for the period, showing separately the amounts attributable to equity holders of the parent and to minority interest.

The current period’s presentation of the Group’s financial statements is based on the revised requirements of FRS 101, with the comparatives restated to conform with the current period’s presentation.

(c)
FRS 140: Investment Property
The adoption of FRS 140 has resulted in a change in the accounting policy for investment properties as well as the reclassification of certain properties, previously recognised as property and equipment, to investment properties.

As a result of the adoption of FRS140, certain properties of the Group which are held for rental to external parties have been reclassified to Investment Properties. Investment properties are stated at fair values and any gain or loss arising from a change in fair value is recognised in the income statement. Prior to 1 January 2006, changes in the value of investment properties were reflected as movements in the capital reserve account. If the total outstanding of this capital reserve is insufficient  to cover a deficit, on the porfolio basis, the excess of the deficit is charged to the income statement immediately and any subsequent revaluation surplus is credited to the income statement to the extent of the deficit previously charged.

When the item of property and equipment is reclassified to investment property upon initial adoption of FRS140, any difference between the carrying amount of the item and its fair value arising on the date of initial adoption is recognised as an adjustment to the opening retained profits.

The adoption of all the other new/revised FRSs does not have significant financial impact on the Group. As at the date of this report, the Group has not adopted the following three new FRSs which have been issued but not yet effective:

( I ) FRS 117  -  Leases

( II ) FRS 124  -  Related Party Disclosures

( III ) FRS 139  -  Financial Instruments :

         
 Recognition and Measurement

   

A3
Auditors’ Report on Preceding Annual Financial Statements

The auditors’ report on the financial statements for the year ended 31 December 2005 was not qualified.

A4
Seasonal or Cyclical Factors

The business operations of the Group are generally dependent on the state of the overall economic environment.

A5
Segmental Information



[image: image5.wmf]RM'000

RM'000

Segmental Revenue

Stockbroking

19,474

    

 

6,196

         

 

Financial Services

33,567

    

 

27,603

       

 

Corporate & others

4,453

      

 

4,629

         

 

57,494

    

 

38,428

       

 

Eliminations

(280)

        

 

(453)

           

 

57,214

    

 

37,975

       

 

Segmental  Results

Stockbroking

16,263

    

 

(3,739)

        

 

Financial Services

4,744

      

 

(2,334)

        

 

Corporate & others

(7,277)

     

 

(6,127)

        

 

Associated company

-  Gaming

22,636

    

 

20,877

       

 

36,366

    

 

8,677

         

 

Unallocated corporate expenses

-

          

 

(1,280)

        

 

Profit before taxation

36,366

    

 

7,397

         

 

31.03.2006

3 months ended

31.03.2005


A6
Accounting Estimates

There were no changes in estimates of amounts reported in prior financial years that have a material effect in the current financial quarter.

A7
Dividends Paid
No dividend was paid in the current financial quarter 

A8
Carrying Amount of Revalued Assets

The valuations of property, plant and equipment have been brought forward without amendment from the previous annual financial statements.

A9
Debt and Equity Securities 

Nil.
A10
Capital Commitments

Nil.

A11
Contingent Liabilities
The material contingent liabilities of the Group comprise:

a) As at 30 May 2006, the Board is not aware of any material contingent liabilities which have become enforceable or are likely to become enforceable which will affect the ability of the Company or any of its subsidiaries to meet its obligations as and when they fall due other than the following where on the normal course of business, the insurance and stockbroking subsidiary companies make various commitments and incur certain contingent liabilities with legal recourse to its customers. No material losses are anticipated as a result of these transactions. 

b) A A Anthony Securities Sdn Bhd (“AAA”) (formerly known as JB Securities Sdn Bhd) is currently engaged in a legal proceedings as the defendant, whereby a remisier Ng Hong Chai is taking action against AAA for alleged unfair suspension of his trading since 1994 and thereby resulting in his loss of income.  The amount claimed by Ng Hong Chai for years 1995 to 1997 is RM5.8 million, while the amount subsequent to July 1997 had yet to be quantified. 

A12
Material Subsequent Events

There were no material events subsequent to the end of the current quarter.

A13
Changes in Composition of the Group

There was no material changes in the composition of the Group during the current quarter under review.

A14
Unusual Items

There were no unusual items affecting interim financial reports of the Group for the current quarter under review except as disclosed in note A2.

B
NOTES REQUIRED UNDER THE LISTING REQUIREMENTS OF BURSA SECURITIES

B1
Review of Performance

The Group achieved a profit before exceptional items and taxation of RM36.37 million for the period  ended 31 March 2006 as compared to RM7.40 million in the previous corresponding year. The increase was mainly due to improved performance of the Stockbroking and Financial Services divisions.  

The Gaming Division recorded a profit net of tax (by way of equity accounting) of RM22.64 million as compared to RM20.88 million recorded in the previous corresponding year.  The increase was principally due to higher gaming profit.

The Stockbroking Division registered a profit before taxation of RM16.26 million as compared to a loss  before taxation of RM3.74 million recorded in the previous corresponding year. The increase was mainly due to improved stock market condition, gain on disposal of investments and write-back of provision for diminution in value of investments.

The Financial Services Division recorded a profit before taxation of RM4.74 million as compared to a loss before taxation of RM2.33 million in the previous corresponding year. The increase was mainly due to the gain on disposal of investments and write-back of provisions for diminution in the value of investments as a result of improved stock market performance. 

B2
Comment on Material Change in Profit Before Taxation

The Group posted a profit before taxation of RM36.37 million for the current quarter as compared to a profit before taxation of RM22.74 million in the preceding quarter. The higher profit was mainly due to gain on disposal of investments and write-back of provisions by Stockbroking and Financial Services Divisions as a result of improved stock market performance. 

B3
Prospects for 2006

Barring any unforeseen circumstances, the Group is expected to perform satisfactorily for the remaining financial period.

B4
Profit Forecast and Profit Guarantee


This is not applicable to the Group.

B5
Income Tax Expense 


3 months ended


31.03.2006

31.03.2005


RM’000

RM’000

Current tax:




    Malaysian income tax
1,024

936

    Foreign tax
-

-


1,024

936

Overprovision of Malaysian income
    tax in prior years
-

(2,567)


1,024

(1,631)

Deferred tax
-

-

Total income tax expense
1,024

(1,631)

The effective tax rate for the period under review is higher than the statutory tax rate principally due to the ineligibility for tax deduction of certain expenses and provisions and the non-availability of group tax relief in respect of losses incurred by certain subsidiary companies. 

B6
Sale of unquoted investments and/or properties

There was no disposal of unquoted investments or properties in the current financial quarter. 

B7
Quoted Securities

(a)  Total purchases and disposals of quoted securities for the current quarter are as follows:


RM’000




Total Purchases
77




Sale proceeds
-




Total gain on disposal
          -

(b)
Total investments in quoted securities as at 31 March 2006 are as follows:


RM’000




At cost
1,756,886 

Provision for diminution in value
(496,581)




At book value
1,260,305




Market value
1,364,280

(Investments held by the stockbroking and insurance subsidiaries have not been disclosed under this Note.)

B8
Corporate Proposals

There were no corporate proposals during the period under review. 

B9
Borrowings 


Ringgit

US dollar




Borrowings

Borrowings

Total


RM’000

RM’000

RM’000



Bank borrowings           






Short term borrowings
- secured
162,000

-

162,000

                                   
-
unsecured
41,886

-

41,886

Current portion of long term loans
30,000

 -

30,000








                                                Total
233,886

-

233,886








Long term borrowings  -  secured
60,000

-

60,000

Portion due within 12 months
(30,000)

-

(30,000)








                                                Total
30,000

-

30,000








Debts securities 






Exchangeable Bonds 2003/08 – unsecured
300,000

-

300,000

B10
Off Balance Sheet Financial Instruments


The Group does not have any financial instruments with off balance sheet risk.

B11
Material Litigation


Material litigations have been disclosed under Note A11 - Contingent Liabilities.

B12
Dividend
The Directors do not propose the payment of any dividend for the current financial period ended 31 March 2006.

B13
Earnings Per Share

a) Basic earnings per share
Basic earnings per share is calculated by dividing the net profit for the period by the weighted average number of ordinary shares in issue during the period.


3 months ended


31.03.2006

RM’000

31.03.2005

RM’000






Net profit for the period
34,227

9,658






Weighted average number of ordinary shares in issue
953,867

953,867






Basic earnings per share (sen)
3.6

1.0

b) Fully diluted earnings per share
For the purpose of calculating diluted earnings per share, the net profit for the period and the weighted average number of ordinary shares in issue during the period have been adjusted for the effects of dilutive potential ordinary shares from conversion of 199,999,854 warrants (B) exercised at a price of RM1.00.


3 months ended


31.03.2006

RM’000
31.03.2005

RM’000





Net profit/(loss) for the period


34,227
9,658



Adjustment for after tax effects of

   interest on exercise of Warrants
1,116
1,080


35,343
        10,738   





Weighted average number of ordinary

   shares in issue


953,867
953,867

Adjustment for assumed Weighted

   Average number exercise of

   Warrants B


200,000
200,000

Adjusted weighted average number of 

   Ordinary shares for diluted earnings

   Per share
1,153,867
1,153,867





Fully diluted earnings/(loss) per share

 (sen)
3.1
0.9

By Order Of The Board

Lim Kong Yow

COMPANY SECRETARY

30 May 2006
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Sheet1

						1st Quarter ended								3 months ended																CURRENT

						31 March				31 March				31 March				31 March												YEAR

						2006				2005				2006				2005												TO DATE

						RM'000				RM'000				RM'000				RM'000												RM'000

		Revenue				57,214				37,975				57,214				37,975

		Other income				6,641				4,918				6,641				4,918

		Staff costs				(7,831)				(6,914)				(7,831)				(6,914)

		Depreciation and amortisation expenses												(1,963)				(3,221)

		Other expenses				(32,807)				(37,981)				(32,807)				(37,981)

		Finance costs				(7,524)				(8,257)				(7,524)				(8,257)

		Share of profits of associate				24,187				20,877				22,636				20,877

		Profit before tax				39,880				10,618				36,366				7,397

		Income tax expense				1,024				(1,631)				(1,024)				1,631

		Profit for the period				38,856				12,249				35,342				9,028												- 0

		Attributable to:

		Equity holders of the parent				35,778				9,658				34,227				9,658

		Minority interest				1,115				(630)				1,115				(630)

						36,893				9,028				35,342				9,028

		Earnings per share attributable to

		equity holders of the parent:

		Basic, for profit for the period (Sen)				3.8				1.0				3.6				1.0

		Diluted, for profit for the period (Sen)				3.2				0.9				3.1				0.9												6.4

																														5.6
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Sheet1

				(UNAUDITED)				(RESTATED)

				AS AT				AS AT

				31.03.2006				31.12.2005

				RM'000				RM'000

		ASSETS

		Non-current assets

		Property, plant and equipment		50,996				52,168

		Investment properties		210,986				206,133

		Prepaid lease payments

		Prepaid lease payments		433				439

		Intangible assets		29,206				29,206

		Investment in associate		991,939				966,522

		Other investments		322,173				327,620

		Deferred tax assets		- 0				373

				1,605,733				1,582,461

		Current assets

		Loans to customers		238,037				262,374

		Trade Receivables		42,544				41,252

		Other receivables		28,527				51,131

		Short term investments		168,356				146,051

		Cash and Bank balances		140,221				221,819

				617,685				722,627

		TOTAL ASSETS		2,223,418				2,305,088

		EQUITY AND LIABILITIES

		Equity attributable to equity holders of the parent

		Share capital		953,867				953,867

		Reserves		340,487				303,557

				1,294,354				1,257,424

		Minority interest		121,590				120,475

		Total equity		1,415,944				1,377,899

		Non-current liabilities

		Borrowings		30,000				45,000

		Exchangeable Bonds 2003/2008		300,000				300,000

		Unearned premium reserve		51,841				47,187

				381,841				392,187

		Current liabilities

		Borrowings		233,886				298,544

		Other payables		191,666				236,376

		Current tax payable		81				82

				425,633				535,002

		Total liabilities		807,474				927,189

		TOTAL EQUITY AND LIABILITIES		2,223,418				2,305,088

		Net assets per share attributable to ordinary equity

		holders of the parent (RM)		1.36				1.32
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Sheet1

				SHARE		SHARE		OTHER		ACCUMULATED		MINORITY

				CAPITAL		PREMIUM		RESERVES		LOSSES		INTEREST				TOTAL		TOTAL

				RM'000		RM'000		RM'000		RM'000		RM'000				RM'000		RM'000

		At 1 January 2005		953,867		827,507		33,688		(455,955)		110,340						1,469,447

		Issue of new ordinary shares

		by an associate		- 0		- 0		- 0		- 0								- 0

		Profit for the period		- 0		- 0		- 0		9,658		(630)						9,028

		Exchange differences arising from translation

		of foreign currency financial statements		- 0		- 0		- 0		- 0								- 0

		Exchange differences arising from translation

		of foreign currency financial statements

		attributed to an associate		- 0		- 0		- 0		- 0								- 0

		Adjustment of other reserve

		-  associated company		- 0		- 0		- 0										- 0

		At 31 March 2005		953,867		827,507		33,688		(446,297)		109,710				- 0		1,478,475

		At 1 January 2006		953,867		829,074		35,584		(570,458)		110,782						1,358,849

		Prior year adjustments		- 0		- 0		6,240		3,117		9,693						19,050

		At 1 January 2006 (restated)		953,867		829,074		41,824		(567,341)		120,475						1,377,899

		Issue of new ordinary shares

		by an associate		- 0		1,216		- 0		- 0		- 0						1,216

		Profit for the period		- 0		- 0		- 0		34,227		1,115						35,342

		Exchange differences arising from translation

		of foreign currency financial statements		- 0		- 0		- 0		- 0								- 0

		Exchange differences arising from translation

		of foreign currency financial statements

		attributed to an associate		- 0		- 0		(34)		- 0		- 0						(34)

		Adjustment of other reserve

		-  associated company		- 0		- 0		1,521		- 0		- 0						1,521

		At 31 March 2006		953,867		830,290		43,311		(533,114)		121,590						1,415,944

												- 0
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Sheet1

				3 months ended

				31.03.2006				31.03.2005

				RM'000				RM'000

		Net cash used in operating activities		19,062				(2,922)

		Net cash used in investing activities		(628)				(794)

		Net cash generated from financing activities		(62,000)				2,500

		Net increase in cash and cash equivalents		(43,566)				(1,216)

		Effects of exchange rate changes

		Cash and cash equivalents at beginning of financial period		157,019				127,865

		Cash and cash equivalents at end of financial period		113,453				126,649

		Dry-docking expenses paid		- 0				- 0

		Cash and cash equivalents at the end of the financial period comprise the following:

		Cash and bank balance		19,870				19,137

		Deposits with financial institutions		120,351				132,536

		Bank overdraft		(1,886)				(7,128)

				138,335				144,545

		Less : Clients' monies held in trust		(24,475)				(14,236)

		Remisiers' deposits held in trust		(407)				(3,660)

				113,453				126,649
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				1 ST QUARTER ENDED																3 months ended

				31.03.2006								31.03.2005								31.03.2006								31.03.2005												30.09.2005		30.09.2004

						RM'000								RM'000								RM'000								RM'000

		Segmental Revenue

		Stockbroking				19,474								6,196								19,474								6,196										18,115		19,956

		Financial Services				33,567								27,603								33,567								27,603										85,792		68,764

		Corporate & others				4,453								4,629								4,453								4,629										50,026		51,501

		Associated company

		-  Gaming				- 0								- 0								- 0								- 0										- 0

						57,494								38,428								57,494								38,428										153,933		140,221

		Eliminations				(280)								(453)								(280)								(453)										(32,157)		(32,157)

						57,214						- 0		37,975		- 0						57,214								37,975										121,776		108,064

		Segmental  Results

		Stockbroking				16,743								(3,211)								16,263								(3,739)										(5,116)		12,374

		Financial Services				4,776								(2,255)								4,744								(2,334)										7,867		8,809

		Corporate & others				354								1,523								(7,277)								(6,127)										12,838		(9,962)

		Associated company

		-  Gaming				24,187								20,877								22,636								20,877										83,473		50,889

						46,060								16,934								36,366								8,677										99,062		62,110

		Unallocated corporate expenses				(619)								(1,280)								- 0								(1,280)										(3,840)		(3,840)

		Profit before taxation				45,441								15,654								36,366								7,397										95,222		58,270






